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TO HAVE AND TO HOLD 31wt singahar the sasd pronaes fetithe Mostu e sts s s and ashios
fhh‘\'r[.

The Mettgagor covensnts that Le i Liadully w0 ize 1 of the promives he ccinabave deanbad in foe shinpls
abisolute, that he has goosd right andd Taaful anthierity o Sl convey, or cncurnber the sane, amd thot the poan-
i ate froe and Jear of A lions snd encumbrances wlntoover The Muttiner fortlior covenints 1 warrand at
forever dofund all and sitgbar the premiises unto the Moteaee forover, b and againet the Matgagoe and

all pasors whomseover Laiwfully chiming the same or any pait the tcof.

The Mattgager covenants and aecs as follows:

1. That ke will promptly pay the principal of and interat on the indebtediness evidencad Ly the said note,
at the iimes aned in the mannaor the coin prosided, or as aualified or e mled b wintoal sgiedinent i wiiting.

2 That this mortgage shall secure the Mortgagee fur such fusther sums as may be advanced bereafter, at the
option of the Mortgagee, for the pavient of tues, insurance prominms, public assessients, sepaits or other
puipases pursuant o the covenants herein, and also any furthee toans, advances. readvances or credits that oy
he made hereafter to the Mortgager by the Mortgagee, and for any other o forther obligation or indebteduiess
due to the Mortgagee by the Mortgagor at any time hereafter; and that all suns o advanead shall bear interest
at the same rate as the Motgage debt and shall be payable on demand of the Mostzagee, unless otherwise pro-
vided in writing: anid the Tien of this mortgage seenring sich advances and readvances shall be suparier to the
rights of the holder of any intcrvening lien or encumbrance.

3. Without affecting the liability of any person obligatad for the payment of any indebhtedness secured
hereby, and without affecting the rights of the Mortgagee with respect o any security nat eapressly released
in writing. the Mortgagee may at any time, without notice or consent, make any agrecment crtending the time
or otherwise altering the terms of payment of the indebtedness secured hereliy.

1. That he wilt keep the improsements now enisting or hereafter erccted on the mortazed property insred
as may be reguired from time to tinne by the Mortzazee against tass by fire and other hazards! casaltics and
comtinzendies in such amonnts and for such poriods as may be regoiied by the Mortgee and will pay promptly,
whea due, any preminmms on such insurance provision for payinent of which has not becn inaude hereintefore, All
insnrance shall be carricd dn companics approned by the Mortgagee and the policies and reanewabs thereof shall
Le held by the Mutgigee and have attachied theto foss payable cluses in faver of and in fona aceeptable to
the Mertzagee. In event of loss Mortwazor will give immediate natice by niail to the Mortgaee, w ha may make
proof of Jss if not made promptly by Mortgacor, aad cace invrance company concerne d is hereby authorizad
and directed to nake pament for s boss directly to the Marteaeoe nstead of to the Mortgagor and Mortgagee
juintly, and the fisurance proceads, or any part thoreol muay be applicd Ty the Morteage e at its option cither to the
reduction of the indebtedness hereby secured or to the restoration o repair of the propaty danaged. In cvent
of foreclosnire of this morteaze or othier transfor of title ta the Mostgaged propety in catinguishment of the
indebtedness securad hereby, all right. title and interest of the Mortgagor in and to any insurance policivs then
in foree shall pass to the purchaser or grantee.

5. That he will keep all improvements now existing or hereafter erected vpon the icorlgaged property in
gooud repair, and, in the case ¢f a construction loan, that he will continue construction until completion without
interruption, and should he fail to do so, the Mortgagee may, at its oplicn, enter upon said premises, make what-
ever repairs are necessary, including the completion of any censtruction work underway, and charge the expenses
for such repairs or the completion of such construction to the mortgage debt.

6. That the Mortgagee may require the maker, co-taker or endorser of any indebtedness secured hereby to
carry lile insurance npon himself in a sum sufficient to pay all sums sectnred Ly this mortgage, designating the
Mortgagee as beneficiary thereaf, and, upon failure of the Mortgagor to pay the premiums therefor, the Mort-
gagee may, at its option, pay said premiums, and all sums so advanced by the Morlgagee shall become a part
of mortgage debt.

7. That, together with, and in addition to, the monthly payments of principal and interest payable under the
terms of the note secured hereby, he will pay to the Mortgagee, on the first day of each month, until the indebted-
ness secured hereby is paid in full, a sum equal to one-twelfth of the annual taxes, public assessments and insur-
ance premiums, as estimated by the Mortgagee, and, on the failure of the Mortgagor to pay ali taxes, insurance
premiums and public assessinents, the Mertgagee may at ifs oplion, pay said items and charge all advances there-
for to the mortgage debl, These monthly eserow paymoents will not bear intorest to the mortzazor(s).

8. That he hercby assigns all the rents, issues, and prefits of the mortgaged premises from and after any de-
fault hereunder, and should legal procecdings be instituted pursuant to ihis instrument, then the Morigagee shall
have the right to have a receiver appointed of the rents. issues, and profits, who, after deducling all charges and
expenses altending such proccedings and the execution of his trust as receiver, shall apply the residue of the rents,
issues, and prefits, toward the payment of the debt secured hereby.

9. That, at the option of the Mortgagee, this morgage shall becone due and payable forthwith if the Mort-
cagor shall convey away said mortgaged premises, or if the title shall hecome vested in any cother person in any
manner whatsoever other than by death of the Mortgagor, or, in the case of a construction loan, if the Mortgagor
shall permit work on the project to become and remain interrupted for a period of fifteen (15) days without the
written consent of the Mortgagee.

10. It is agreed that the Mortgagor shall hold and enjoy the premises above conveyed urtil there is a default
under this mortgage or in the note secured hereby. It is the true meaning of this instrument that if the Mort.
gagor shall fully perform all the terms, conditions, and covenants of this mortgare, and of thie note secured heieby,
that then this mortgage shall be utterly null and void; otherwise to remain in full force and virtue. If there is a
default in 2ny of the terms, conditions of covenants of this mortgage, or of the ncte secured hereby, then, at the
option of the Mortgagee, all sums then owing by the Mortgagor to the Mongavee shall become immediately due
and pavable and this mortgage may be foreclosed. Should any legal proceedings be instituted for the foreclosue
of this mortgayge. or should the Mortgagee become a party to any suit invelving this Maortgage or the title to the
premises described herein, or should the debt secured hereby or any part thereof be placed in the hands of an
attorney at law fer collection by suit of otherwise, all costs and expenses incurred by the Mortgagee, and a reason-
able attorney’s fec, shall thereupon become due and payable immediately or on demand, at the option of the
Mortgagee, as a part of the debt secured therchy, and may be recovered and enllected hereunder.
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